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Results shown for the year 2019 represents partial period performance from February 1, 2019, through December 31, 2019.

Small & Mid Cap Opportunities Strategy Disciplined, value-oriented approach investing predominantly in domestic, small and mid-cap equities. Capital Appreciation 
is the primary focus with considerable attention paid to diversification and risk exposure. For comparison purposes the strategy is measured against the Russell 2500 
Total Return Index (RU25INTR).   We compare our performance to this index because it reflects the market capitalization range we focus on and best captures the 
value orientation of the strategy.  The minimum investment for the Small & Mid Cap Opportunities Strategy is $100,000.   

Hilton Capital Management, LLC claims compliance with the Global Investment Performance Standards (GIPS®) and has prepared and presented this report in compliance 
with the GIPS standards. Hilton Capital Management, LLC has been independently verified for the periods October 1, 2001 through December 31, 2021. A firm that claims 
compliance with the GIPS standards must establish policies and procedures for complying with all the applicable requirements of the GIPS standards.  Verification provides 
assurance on whether the firm’s policies and procedures related to composite and pooled fund maintenance, as well as the calculation, presentation, and distribution of 
performance, have been designed in compliance with the GIPS standards and have been implemented on a firm-wide basis.  The Small & Mid Cap Opportunities Strategy 
composite has had a performance examination for the periods of February 1, 2019 thru December 31, 2021. The verification and performance examination reports are 
available upon request.  

Hilton Capital Management, LLC is an independent registered investment adviser. The firm began on October 1, 2001 and maintains a complete list and description of 
composites, which is available upon request. 

Presentations received prior to September 30, 2019 show a comparison to the Russell 2500 Value Index, however, on September 1, 2019 the benchmark was changed to the 
Russell 2500 retroactively as it more accurately reflects the strategy.

Results are based on fully discretionary accounts under management, including those accounts no longer with the firm.  Past performance is not indicative of future results. 
GIPS® is a registered trademark of CFA Institute. CFA Institute does not endorse or promote this organization, nor does it warrant the accuracy or quality of the content 
contained herein.

The U.S. Dollar is the currency used to express performance.  Returns are presented gross and net of management fees and include the reinvestment of all income. Net of fee 
performance was calculated using actual management fees.  The annual composite dispersion presented is an asset-weighted standard deviation calculated for the accounts 
in the composite the entire year using gross returns.  Additional information regarding the policies for valuing investments, calculating performance and preparing GIPS 
Reports are available upon request.

The investment management fee schedule for the composite ranges from .60% to .75%.  Actual investment advisory fees incurred by clients may vary.

Effective 1 January 2020, a majority of portfolio trades are made through brokers that no longer charge commissions on standard equity trades.

(*) Small & Mid Cap Opportunities Strategy was created on February 1, 2019.

(**) There isn’t a year’s worth of data to capture dispersion for the composite.  

(***) The three year standard deviations are not include due to the fact that there aren’t three years of performance yet.

 

Disclosures
The performance information contained herein is unaudited, was calculated by Hilton Capital Management, LLC (“HCM”) and is shown on both a gross-of-fee and net-of-
fee basis unless otherwise noted. The performance results herein include the reinvestment of dividends and/or other earnings, and the net-of-fee performance results are 
shown net of the actual advisory fees paid by the client accounts in the HCM SMID Cap Composite. In addition, actual client accounts may incur other transaction costs 
such as brokerage commissions, custodial costs and other expenses. Accordingly, actual client performance will differ, potentially materially, particularly given that the net 
compounded impact of the deduction of investment advisory fees over time will be affected by the amount of the fees, the time period, and the investment performance. Past 
performance is no guarantee as to, and is not indicative of, future results. All investments and strategies are subject to the risk of loss. 

• Unless otherwise noted the SMID Cap Composite portfolio is compared against a the Russell 2500 index and the Russell 2000 index, for illustrative and/or comparative 
purposes to show the general trend in the markets for the periods indicated. 

• Any benchmark, index or financial indicator shown in this presentation have limitations when used for comparative, illustrative, or other purposes because they may have 
volatility, credit, diversification or other material characteristics (such as number and types of securities or instruments represented) differing from those of the SMID Cap 
Composite, and they further do not reflect the SMID Cap Composite’s strategy. For example, the SMID Cap Composite may typically hold substantially fewer securities than 
are contained in an index. 

• This presentation is confidential, is not to be reproduced or recirculated, is for discussion purposes only, is not and should not be construed as personalized investment 
advice, is not an advertisement, and is intended for the exclusive use of the recipient receiving it directly from HCM. 

• This presentation is not intended as, and does not constitute, an offer to sell any securities to any person or solicitation of any person of an offer to purchase any securities. 
No offer to sell (or solicitation of an offer to buy) will be or is hereby made in any jurisdiction in which such offer or solicitation would be unlawful. 

• The information is provided as of the date of delivery hereof and is subject to change without notice. Some information may have been provided by or compiled based 
on information provided by third party sources. Although HCM believes the sources are reliable, it has not independently verified any such information and makes no 
representations or warranties as to the accuracy, timeliness or completeness of such information. 

• Certain information contained in this presentation may constitute forward-looking statements, which can be generally identified by the use of language such as “may,” “will,” 
“should,” “expect,” “anticipate,” “target,” “project,” “estimate,” “believe,” or comparable terminology. Due to various risks and uncertainties, actual events or the consequences 
of such events may differ materially from those reflected or contemplated in such forward-looking statements. While the opinions expressed or implied herein are based on 
estimations and assumptions believed to be reasonable (at the time this presentation was drafted), there are no assurances that any estimation or assumption has or will 
materialize. Furthermore, information regarding market returns and market outlooks is based on the research, analysis and opinions of HCM, which are speculative in nature, 
may not come to pass, and are not intended to predict the future performance of any specific investment. 

• This document does not, and does not purport to, discuss all of the risks associated with any investment or the use of any strategy employed by HCM.
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2021 $2,447 12.262m 10 0.0814 N/A *** N/A *** 18.18 23.50 22.64

2020 $1,906 8.740m 7 0.0199 N/A *** N/A *** 19.99 18.32 17.50

2019* $2,119 7.383m 7 ** N/A *** N/A *** 14.57 15.69 15.07


